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Government of India
Ministry of Finance
Department of Economic Affairs
North Block, New Delhi - 110001
Tel. : 23093881, Fax : 23092024
E-mail : am.bajaj@nic.in

Anand Mohan Bajaj
Additional Secretary

PREFACE

The year 2020 has been a watershed year for the global economy with
unprecedented disruptions in business as usual. The challenges have never been
bigger, nor has the human spirit and ingenuity to overcome them. As the economy
navigates through unchartered territory, the economic fundamentals in India
continue to remain strong with progressive reforms in vital sectors such as
agriculture, labour and finance in the offering.

Government of India continue to work towards improving investor confidence by
strengthening the regulatory framework, increasing coherence in the constantly
evolving policy environment and facilitating ease of investing. The past year has
witnessed streamlining of rules intended to ease access for foreign investors such
as rationalization of foreign investment limits, introduction of Common Application
Form for FPIs, opening up of debt markets through FAR and VRR.

Establishment of the International Financial Services Centre Authority (IFSCA) as
a unified regulator for the development of the International Financial Centre at the
GIFT CITY is a breakthrough initiative. IFSCA will provide world class regulatory
architecture and ease of operations for investors from across the globe. Other
important initiatives in the pipeline such as direct listing by Indian companies
overseas and India’s inclusion in global bond indices are expected to be game
changers.

The importance of demystifying the policy and regulatory landscape in times of
increased uncertainty can not be understated. | would like to laud Deutsche Bank
India for their unwavering efforts in providing clarity to professionals investing in
our economy by publishing this comprehensive guide. | wish the very best to
Namaste India- Edition 2020 and expect it provides valuable perspective to

foreign investors looking forward to invest in India.

(Anand Mohan Bajaj)
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PREFACE

Against a background of global economic uncertainties due to Covid-19 pandemic, India continues
to attract foreign investments. India garnered the highest foreign portfolio inflows in the first half
of 2020 compared to its emerging market peers. This optimistic foreign investor sentiment
continued in July and August buoyed by record capital raising by leading domestic firms and the
attractive interest rate differential.

India has been receiving global capital through both Foreign Direct Investment (FDI) and Foreign
Portfolio Investments (FPI) routes. Foreign Portfolio Investment (FPI1) inflows also rebounded to a
15-month high in June, 2020 and it is highly important for the Indian capital markets to continue
to offer a sound and highly evolved framework to support investors with an emphasis on ease of
doing business.

One of the important objectives of SEBI has been to make the experience of Foreign Portfolio
Investors more assured and efficient. The revamped FPI regulations 2019 and the Common
Application Form with digital market entry solution is a significant'step in that direction.

Deutsche Bank has been bringing out a detailed guide to the FPI framework in India for the last six
years and | gather that it has been received very well by the market. | congratulate the Deutsche
Bank in continuing this effort for the seventh year running and | am sure the guide will continue to
meet with enthusiastic response from the investor community worldwide.

Lty
’NW
G MAHALINGAM

WHOLE TIME MEMBER

SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI)

September 28, 2020

AN W, e T D 4-T, "N i, qiE e prerer, dw (), GoE - 400 051. AW T ¢ 00-91-22-2644 9841 HAE : 00-91-22-4045 9006
SEBI Bhavan, Plot No. C4-A, "G" Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051. Tel. Direct : 00-91-22-2644 9841 Fax : 00-91-22-4045 9006
E.mail : gmahalingam@sebi.gov.in  Web : www.sebi.gov.in
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YR Red §a
RESERVE BANK OF INDIA

www.rbi.org.in

EIRRISERE L ED

Executive Director

The year 2020 has seen disruptions across the globe on a scale and at levels not seen or imagined
previously. The world is grappling with the health and economic impact of Covid-19. The massive
shock to the Global economy in the first half of this year however is easing as countries started to
unlock in the quarter starting July giving hope that a gradual recovery is underway.

Equity markets have bounced back from their March troughs in the economies with systemically
developed financial sectors. In India, market sentiment has been bolstered by the reopening of
Indian economy and the easing of COVID-19 related lockdown measures. Fiscal and monetary
policy support, in form of government credit guarantees, restructuring of loans, capital and
liquidity buffers to support lending have further fueled investor confidence. On the back of
buoyant FDI, resurgence of FPI flows and current account surplus, foreign exchange reserves have
crossed half a trillion mark in June 2020.

Foreign Direct Investment and Foreign portfolio investments are key sources of capital for the
Indian economy and it is important to ensure transparency as well as harmonized investment
experience as the investment regulations evolve.

With the variety of asset classes and products now available in the Indian financial markets, to
foreign investors, a reference guide like Namaste India can help participants in gaining an insight
to the regulatory framework.

I would like to congratulate the efforts of Deutsche Bank team in publishing this seventh edition of
the Namaste India guide and hope this proves to be a useful reference for foreign investors.

@%%‘w@’iﬁ—
it

(M. Rajeshwar Rao)

F=g e w9, TEE waigs A, §E - 400 001, WRA
B : (91) 222270 4222 %R : (91) 22-2270 4221 A : mrajeshwarrao@rbi.org.in

Central Office Building, Shahid Bhagat Singh Marg, Mumbai - 400 001. INDIA
Tel : (91) 22-2270 4222 Fax: (91) 22-2270 4221 E-mail : mrajeshwarrao@rbi.org.in
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Foreword

It’s that time of the year, when team Deutsche Bank gets ready with its updated version of the
annual publication, Namaste India. The Namaste India book this year has been quite unique as the
complete book was designed, compiled and put together Working from Home (WFH).

One of the key aspects of 2020 was the launch of “Access India” portal which facilitate, digital
market entry for Foreign Portfolio Investors (FPI). This portal facilitates completing the registration
digitally and a two way communication between the FPl and DB team.

Five years after the start of the FPI regime, the regulators have further rationalised the access and
investment norms, for the foreign investors, with the release of the new FPI regulations, new FEMA
Debt and Non-Debt rules, Fully Accessible Route for investment in specified G-Secs without any
limits. Launch of Common Application Form (CAF) is a step forward to facilitating end to end digital
market entry for the FPIs. The CAF proved to be a boon during the CoVID-19 lockdown restrictions in
seeking the access to market.

Apart from the easing of regulatory framework, the Government and the regulators have been
providing much needed impetus and stimulus to restart the economy in the last 2 quarters of
financial year 2020-21, during the WFH/ lockdown scenario. As the country gets ready for, inclusion
into the Bond Index, and few marquee IPOs, we at Deutsche Bank look forward to providing more
innovative solutions and products to enhance the client experience.

We would like to thank our clients, partners and intermediaries who have encouraged us and
provided us with such valuable feedback. We would also like to thank all our colleagues who have
worked tirelessly, despite the current situation, in bringing out the 7t" Edition of the book.

AN
L §ooie @

Sriram Krishnan Anand Rengarajan

Managing Director, Managing Director,

Head - Securities Services, India and Sub-Continent Head - Securities Services, Asia Pacific
Email: sriram-a.krishnan@db.com Email: anand.rengarajan@db.com
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14.10. o8&z S&t
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2=l Bxt= Qi X EHM St dets BHESt AU 19929 FH| Argetof K2t SEBl= 2[=2 7|2
SEXEAHFIS| QI FXHE SIERL MEFH I7t= M Q= X! FH| 7= Hojl FPIo| M= tf & X|Ho|Ct,

o=l ZEZEZ|Q FEXIAH(FPI) M= (2014H)2l =42t 2H7H, NSDL2 FPI A =0M SR AES +Ast QLY.

SEBI= NSDLO| ZYEFAICZ FPI S5 H= 2t FPI ZME MYSIEE QI7IRUCE NSDL2 X1 Of|Ef2 EHoiXt
(DDP)Oll FPI A1 S22 9I3t o 7|uto] ZstEl TEOI FPI BLIE (www.fpi.nsdl.co.in)S JHLEACE SXI7IX|
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Only‘lndividuals COM MON APPLICATION FORM
to affix recent . . P . . . . Only ‘Individuals
photograph [Single Combined Application form for registration of Foreign Portfolio Investor (FPI)

(3.5cmx2.5cm)

(KYC) for opening Bank & Demat Account.]

To avoid mistake(s), please follow the accompanying instructions and examples

with SEBI, Allotment of Permanent Account Number (PAN) and Know Your Customer photograph

LiOFAE| 2ITjof | 2020

to affix recent

(3.5cmx 2.5 cm)

before filling up the form

Signature/ Left
Thumb Impression
across the photo

Signature/Left Thumb Impression

Sir,
I/We hereby request that a Permanent Account Number & FPI registration
In this context, |/We give below necessary particulars:

number be allotted to me/us.

PART A- KYC INFORMATION

1) Name of the Applica Nt (Full expanded name to be mentioned as appearing in proof of identity/ address documents: initials are not permitted)

Please select title, [/] as applicable [ ] Shri/Mr. [] Smt/Mrs.D Kumari/Ms. ] M/s

LastName/Surname [T T T T [ [ [ [ [ [ [ [ [ [ |

First Name N I N Y I I

Middle Name N D I I O

2) Abbreviation of the Name, as you would like it, to be printed on the PAN card

3) Have you ever been known by any other name? [ Yes [ ] No (Please tickas applicable)

If yes, please give that other name

Please select title, as applicable L] Shri/Mr. L] Smt/Mrs.D Kumari/Ms. L] M/s

Last Name/Surname | [ [ [ T T T T [ [ [ [ [ [ [ ]

First Name N N O

Middle Name N N N I O B B

4) Date of Birth/Incorporation/Agreement/ Formation of body of Individuals or Association of

Persons/ Establishment (DD/MM/YYYY)

Particulars

Date (DD/MM/YYYY)

a) | Date of Birth/ Incorporation/Agreement/ Partnership or Trust Deed/
Establishment/ Formation of body of Individuals or Association of Persons

b) Date of Commencement of Business (Not applicable for Individuals)

5) Place and Country of Birth/ Incorporation/ Establishment/ Formation

Place Country| [~ ] ISD Country Code: (T

In case of Foreign Individual applicant, please specify the nationality and passport no. of the applicant:

Nationality/ Citizenship: ] ISD country code: [ T 1] Passport No.

6) Legal Entity Identifier & Tax Residency Certificate details

Particulars

Details

a) | Legal Entity Identifier (LEI)

b) | Tax Residency Certificate (TRC) No.

Country of Tax Residency —
S - |

+ Add (Add row in case of Multiple Tax Residency Countries)
Signature of the Applicant
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7) Address & Communication Details

a) Registered /Residence Address
Flat/ Room/ Door/ Block No.

Name of Premises/Building/ village

Road/ Street/Lane/ Post Office

Area/ Locality/ Taluka/ Sub-Division

Town/ City/ District
State/Union Territory
Pin Code/ Zip Code
b) Office Address
Name of Office
Flat/ Room/ Door/ Block No.

Name of Premises/Building/ Village

Road/ Street/Lane/ Post Office

Area/ Locality/ Taluka/ Sub-Division

Town/ City/ District
State/ Union Territory
Pin Code/ Zip Code

Country Name|

| Country Name |

c) Address of Communication/Correspondence |:| Registered/Residence

d) Contact Details:

I:‘ Office (Please tick as applicable)

< Registered/Residence Office
r.
Particul
No. | 'ardculars Country | Area/ STD Number Country| Area/ STD Number
Code Code Code | Code
1 | Telephone
- 0 (OO e oo | e e e
2 | MobileNumber:| TTTTTTTTTTITT]
3 | Fax Number:
4 | Email ID:
5 | Website:

8) Information regarding Ultimate Beneficial Owner (End Natural Person)

a) Individual Custodian/DDPs may seek additional documentation/ownership details at a lower threshold than
prescribed, based on their independent evaluation and risk classification of the respective FPI applicants on
the basis of multiple parameters such as home jurisdiction, type of entity, nature of business etc.

We declare that there is no natural person/individual who are ultimately holding >[__[*] % beneficial

ownership directly/indirectly into the entity as well as on controlling basis for companies, Trust & General
Partner / Limited Partnership structure. We therefore provide details of the senior managing official of the

FPI as under.

1 The list of beneficial owners as per materiality threshold for controlling ownership interest and / or on

control basis is provided as under:

Name & Address | Date of |Tax
of the Beneficial | Birth Residency
Owner Jurisdiction

(Natural Person)

Nationality

Whether acting alone or
together, or through one or
more natural person as
group with their name &
address

BO Group
Percentage
Shareholding

/ Capital/Profit
Ownership in
the FPIs

Tax Residency Number/Social Security
Number/Passport Number of

BO/ any other Government issued
identity document number

(example Driving Licence)

[Please provide any]

() (3) (4)

(5) (6)

(7)

(8)

Signature of the Applicant
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b) Does it have few persons or persons of the same family holding beneficial ownership and control?

[] Yes [ ] No
9) Income details
a) Source of Income: [ [~] Code for Business / Profession [ [~]

b) Gross Annual Income (in INR):

Net worth (Asset less liabilities) (in INR): ason: (DD/MM/YYYY)
10) Occupation Details:
For Individuals [ [~] For Non - Individuals [ [~]
11) Documents submitted as Proof of Identity (POI) and Proof of Address (POA) for KYC
Proof of Identity (POI Proof of Address (POA
ol POA

12) Whether the applicant or the applicant's authorized signatories/ Promoters/ Partners/ Trustees/
Whole Time Directors/Office bearer is

a) A politically exposed person [] Yes [ ] No
b) Related to a politically exposed person [] Yes [ ] No

Part B- FPI Registration Information

13) Category of Applicant

Classification of applicant (please select the most appropriate category. Refer 'Instruction/ guidelines')

a)Type of category [ [~] Name of Sub- Category [ [~]
b)Investing/ Non- Investing entity (only applicable for Investment Manager) :E
14) Whether the applicant is seeking registration under Multi Investment Manager(MIM) structure?

Yes [ ] No []

15) Details of Investment Manager of FPIs which are registered under regulation 5 (a) of SEBI (FPI)
Regulations, 2019 (as amended from time to time) or FPI seeking registration under MIM structure

Sr.No Name of Investment Manager SEBI Registration No.

16)Whether the applicant has provided with valid self-certification/ FATCA/ CRS declaration form?

Yes [ ] Not Applicable []

17) Information pertaining to the compliance officer
Name

Job Title
Telephone No.
E-mail ID Fax No. |

18) Details of Regulatory authority by which the applicant is regulated (If applicable)

Name
Country Web-site |
Registration Number/ Code with Regulator, if any

Category / Capacity in which the applicant is
Regulated

Signature of the Applicant
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19) Whether the applicant is coming through Global Custodian? [ | Yes [ |No

If yes, please provide name of Global custodian
Name of Regulator

Registration Number/ code with regulator, if any
Address

20) Details of the designated depository participant, custodian of securities and designated AD Category |
bank appointed
a) Name of the DDP/ Custodian of Securities / Depository Participant

‘ Name ‘ SEBI Registration number
b) Details of designated AD category | bank (approved by RBI)

Name of the Bank and Branch

Address

21) Disciplinary History
Whether there has been any instance of violation or non-adherence to the securities laws, code of
ethics/conduct, code of business rules, for which the applicant or its parent/holding company or associate/or
promoter/investment manager may have been subjected to criminal liability or suspended from carrying out
its operations or the registration, has been revoked, temporarily or permanently or any regulatory actions
that have resulted in temporary or permanent suspension of investment related operations in the applicant's
home jurisdiction and has a bearing on obtaining FPI registration for investing in India?
[ Yes [ ] No (If yes, please mention details briefly in below box. For more details, enclose Annexure)

22) Clubbing of Investment Limit
[ ] We share common ownership, directly or indirectly, of more than fifty per cent or common control with
other FPIs and are not exempt from regulation 22(4). Details of investor group are as below:
Sr. |Name of FPI/ ODI subscriber with whom |If ODI subscriber, please mention the | Registration
No.|the applicant shares, ownership of more |name of dealing FPI No. of FPI
than 50% or common control

In case Clubbing of investment limits of FPIs having common control is not being done in case of public retail
funds as referred in Regulation 22(4), please provide following details :
Sr.No. Name of FPI FPI Registration Number Name of Common Controlling Person

23) Details of Prior association with Indian securities market

Whether the applicant was anytime associated with Indian securities market as FPI, Fll, sub account,
QFlor FVCI?  Yes [] No []

Registered/ SEBI Registration No.

Name of the Entity associated as (if applicable)

Part C- Additional Information for obtaining PAN

24) Whetbher the applicant already holds PAN [ T~]  If Yes, please mention PAN:
If No, then below mentioned fields will be applicable.
25) Status of Applicant ——
26) Assessing Officer (AO code)
Area code AO type Range code AO No.

Signature of the Applicant
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27) Registration Number (for Company, firms, LLP, etc.) (Not applicable to Individuals)
ceeere PPl

28) Representative or Agent of the Applicant in India

Full Name (Full expanded name: initial are not permitted)

Please select title,[/] as applicable [ ] Shri/Mr. ] Smt/Mrs.|:| Kumari/Ms. ] M/s
LastName/Surname T T 1 [ [ [ [ [ [ [ [ [ [ [ T [ [ [T 11T

First Name Lt rrrrrrrrrrrr e et

Middle Name N N I O
Address

Flat/ Room/ Door/ Block No. (I T T I T I T IPrT I r P I T T P TITT]
Name of Premises/Building/Village [ | [ [ [ [ [ T [ [ [ [T T T T T T TTTITITTT]
Road/ Street/Lane/ Post Office LIT T T T T T T T T T T T T T I T T I
Area/ Locality/ Taluka/ Sub-Division
Town/ City/ District

State/ Union Territory LI T I rrrrrrrrld
Pin Code/ Zip Code [T ITTTT11]

29) In case of a Public company, whether listed on a Stock Exchange

Clves [lno i yes, then indicate name of the Stock Exchange:
30) Is the entity involved/ providing any of the following services

Foreign exchange, Money Changer Services L] Yes L] No
Gaming/ Gambling/ Lottery services (Casinos and Betting Syndicates) L] Yes L] No
Money Lending, Pawning Yes ]:' No

31) Documents submitted as a proof of Identity (POI) & Proof of Address (POA) for PAN
I/ We have enclosed [ [~]asa proof of Identity, [ [=las proof of address, & [ [~] as

mandatory certified documents [please refer to the instructions (as specified in Rule 114 of I.T. Rules,
1962) for list of mandatory certified documents to be submitted as applicable]

Part D — Additional Information Applicable Only for Individuals
32)Gender: [ [~]

33) Marital Status: [ [~]
34) Citizenship Status: [ [~]

In case of Foreigner, country of citizenship : | |

35) Details of Parents:  (Applicable only for individual applicants)

Whether mother is a single parent and you wish to apply for PAN by furnishing the name of your mother only?
[ ]Yes [ ]No ( please tick as applicable)

If yes, please fill in the mother’s name in the appropriate space provide below.

Father's Name (Mandatory except where mother is a single parent and PAN is applied by furnishing the name of mother onl
lastName/Surname [ T T T [ [ [ [ [ [ [ [ [ [ [ [ T T T [ T [ T [T ]

I I
First Name crrrrrrrrfrrrrfrrrr P
Middle Name crrrrrrrrfrrrrrrr Pl
Mother's Name (optional except where mother is a single parent and PAN is applied by furnishing the name of mother only)
Last Name/Surname
. rrrrrrrrrrrr PPl
First Name

, rrrrrrrrrfrfrrrr PPl
Middle Name
Select the name of ei%—%r%ﬁ%&&%ﬁni&%%ﬂ%ﬁ%ww

Father's Name Mother's Name (please tick as applicable)
(In caS\Je‘_rTL

option is provided n PAN card will be issued with father’s name except where mother is single parent and you
wish to apply for pan by furnishing name of the mother only)

Signature of the Applicant
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36) Spouse Name

PART E: Depository & Bank Account Opening

37) Details To Be Obtained For Opening Depository Account

a) Authorisation
[] I/We hereby request Depository Participant viz., (Name of the DP) to
open Depository account in my/our name as mentioned in the application form.
OR
[ I/We is/are non-investing FPI and do not wish to open Depository Account.

b)Mode of Operation for Sole/First Holder (in case of joint holdings, all the holders must sign)
[applicable to Non-individuals]

Any one single

Jointlv by

As per resolution

Others (please specify)
38) Bank Account Information:

[] I/We hereby request to open Special Non Resident Rupee Account (SNRA) in my/our name.
OR
L] I/We is/are non-investing FPI and do not wish to open Bank Account.

PART- F (Declaration & Undertaking)

Declaration and Undertaking

I/We , the applicant, in the capacity of
do hereby declare that what is stated in the aforesaid application form
(including the enclosed documents/annexures) is complete and true to the best of my/
our information and belief. |/we undertake to inform you of any changes therein, immediately. Incase any
of the above information is found to be false or untrue or misleading or misrepresenting, | am/we are
aware that I/we may be held liable for it. |/we hereby apply for registration as Foreign Portfolio Investor
(“FPI1”) in accordance with the Securities and Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019, obtain Permanent Account Number (PAN) from Income Tax Department of India and open
Depository Account & Bank Account (if applicable). Further, I/We have read and understood the Securities and
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, circulars issued thereunder,
its operating guidelines, reply to frequently asked questions on FPl regime provided by SEBI and shall
abide with any other terms and conditions specified by SEBI from time to time. I/We hereby declare that
I/we fulfill the eligibility criteria under the FPI Regulations and I/we am/are eligible to register as a FPI. Further, I/we
hereby declare that I/we do not hold PAN issued by Income Tax Department currently and shall be liable for penalty
of Rs. 10,000/- as per provision of section 272(B) of Income Tax Act, 1961 for possession of more than one PAN.

Place Date:

For and on behalf of applicant

Signature of Authorized Signatory

Name

Designation (not applicable to individual persons)
Date

Signature / Left Thumb Impression of Applicant
(Inside the box)

Signature of the Applicant




FOR OFFICE USE ONLY
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Name of Depository Participant

Address of Depository Participant

DP ID Client ID

Applicant Bank Account Information (To be captured in the depository system)

1) | Bank account type- Others - SNRA

2) | Bank Account Number

3) | Bank Name

4) | Branch Address
City/town/ PIN Code
village
State Country
5) MICR Code

Documents Received[ [ ~] Risk Category [ [~]

IN PERSON VERIFICATION CARRIED OUT BY
Identity Verification: [ | Done  Date: [ [ | [ [ 1 [ [ [ [

Emp. Name Emp. Code
Emp. Designation Emp. Branch
Signature

INSTITUTION DETAILS

N T
ame (Institution Stamp)

Code
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This document has been prepared exclusively for the benefit and internal use of customers of
Deutsche Bank AG and its subsidiaries and/or affiliates (Deutsche Bank). The information should
not be further distributed or duplicated in whole or in part by any means without the prior written
consent of Deutsche Bank. The information contained herein has been prepared on the basis of
information which is either publicly available or obtained from a source which Deutsche Bank
believes to be reliable at the time of publication. Information provided herein may be a summary
or translation. The content of the material contained herein is subject to change without notice,
and such changes could affect its validity. Deutsche Bank is not obligated to update the material
in light of future events. Furthermore, Deutsche Bank does not warrant, expressly or implicitly,

its veracity, accuracy or completeness. Deutsche Bank accepts no liability whatsoever for any

use of this communication or any action taken based on or arising from the material contained
herein. Additional information may be available upon request. The material in this communication
is for information purposes only. Therefore, this communication should not be interpreted as
investment, tax or legal advice by Deutsche Bank or any of its officers, directors, employees or
agents and customers should consult with appropriate professional advisers for these specific
matters. Contents and structure of the document are copyright protected. Reproduction of
information or data content, in particular the use of text (whether in full or in part), pictures or
graphics, requires the prior approval of Deutsche Bank AG.
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